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:,Sidelights

. By R. R, Batson.

{ + Btook market traders who ¢ me
. down to Wall Btreet this morning
1 bagd much food for thought In the

statement of enrnings of the United
Hiates Steel Corporation for the final
quartor of 1021, which wus published
after the close of the market
| day. Analyzed, It I8 foound
more unfavorable than expectod

yvieslors

to e

The fact thal net cornings for Lhe
| Quurter amoutted to 10412087 and
! were nearly $700,000 lnrvgor than In

1 the preceding quarter losos what Hitle
signlfcance It might othorwise pos-
dess when It 12 rememboered that net
fncome for November wias more than
21 per ecent. wader that of Oclober
and that ncl Income Tor last
month of the year was more than 22
per cent, under that of November,
Nothing could better Hlustiate the
depression n the stecl industry thon
the Steel Corporation’s statement,
The depression Is the worst in the
history of the country. At presont
thers 18 not mueh warrant for expects

e syl ———

Ing that earoings during the next
L] pevernl months will be better than
for the last quarter. #t Is not Im-
1 probable that net of a Mitle lews than
$3.000.000. hs showr far December,

-

will be about the monthly avernge for
' fhe quarter to end March 31 noext

Current poor steel earmings have
ttle effect on the moarket for stesl
stocks, for the reason that conditions
have long understond  and
therefore have Leen discoltted, W s
the function of the market to dja-
eount developments months in ad-
wvanoe, and current steadiness of steel
stocks In the face of extremely bad
earnings reflects eonfidence that by
next auvtumn stecl business will be
sharply on the upgrade

heen

Belllng of United Food Products
mostly represents  llguldatinon by
holders who know that the company
] 1# agaln In an uncomfortalile finan-
eial position. {

Several montfs aeo the comnany
had a loan of $6,000,000 extended, hut
finds t=elf In & position where |t
must ralse new funds, It s under-
stood that thus far bankers have |
boeen obdurate In thelr refusal (o
‘come to the company's ald, How
ever, a meeting boetweon executives
and bankers will ba held during the
latter part of the week and It seemn
more than a remote poasibility that
means will be found to extricate the
eompany from Its present, prediea-
ment.

Few people seem to reallze what an
Important influence rates of exchange
have on the business of the country
and therefore on tHe stock market.
The views of C. M. Bchwab on the
mattor aro oducationnl and Interest-

: Ing. Hae statas: “Fluctuntions in ex-
change ore playing havoc with wages,
prices and orders. An ounce of gold
to-day in the United States payvs the
Ameriean worker for 17.22 hours of
Iabor agninst 60.18 hours In Great
Britain, 95.5 hours In Jupan, 11%.31
hours in France and 201.55 hours In

ny. .

*In 1916 it required the work of
5,000 men for one day to make 1,000
tons of steel ralls. Lot us suppose
that to-duy an American  rallroad
placed an order for 50,000 tons of rails
in Belgium, Germany or England be-
esuse these rails might be bought for
Jess money than at home,

“This would mean that §,000 men
in our own country would be |dle for
fifty days. It would mean that sev.
erel thousand employes of our rail-
roads would have less work. It would
mean that thousands of miners would
have less work If the product of thelr
labor were not used by the mills,

“It would mean that workers in the
mines, mills and rallroads would have
Jess money to spend with the baker,
the grocer or the retaller.'”

L Mr. Schwnl's remedy 1s to frama
1 taritf laws which will protect labor
and industry,

The courage of the pool operating
in Gulf States Btecl (4 in sharp con
trast with its diseretion. This pool |s
making it u practice each morming to
Inform its friends the approximate top
price of the stock for the day. Such
tactica spell desperntion.
P——

BANKING AN
M

D FINANCIAL, _

valuable assistance from
financial news and re-
ports if you thoroughly
understand the technical
terms and methods of
market trading.

All the important points
that you should know
are concisely and simply
explained in a handy

g o
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New and Original
Fashion Designs |
By Mildred Lodewick

Omuyright (The Mew Tork Drening World) by the Press Publishing Co, 1931

OW often do we 4
hear a woman
remark: "l

For Smart
Women

4

always wear that col-
't or "I alwayn have
my clothes made thia

way.* Now while
there Is a great deal
to be sald in favor of
system, method and
decision, It can be
carried too far along
certain channels, In
regurd to clothes (t s
admittedly a splendid
thing for a woman to
study herself to such '
an extent as to ac-
quire definite |deas
about what becomes
her and whut does
not, But to decids
an ane or two apecific
styles or colors as tho
most  becoming, and
be ®o met about |t
that one fefuses (o
venture In any other
direction, I8 not wise
or Justified. It cramps
one's power of

ex-
prossion.
Just Imagine, for
Instunce, how differ-
ent  you would feel

und act In this Iitte
frock 1 have designed
hiere, than you do |n
¥our  strulght - lined,
me-plece  frock, or
Y 0 ur onecolored
frock that is smartly
panclled and *in the
mnde," so to apeak
|but has the same at:
mosphore as al] your
othors,

Black velvet  or
hoavy chermeuss
composen (he skirt of
Lhis model, which (s
‘ draped mbout the
hips with only a plait
Or &0 on each hip tn
Eive the necesanry
width. No fulness
al front or back. To
| this skirt Is attached
'n one-plece,

AN INDIVIDUAL FROCK FOR THE
TALL FIGURE,

-
"

——.

(8
either printed
or

§ tan, oF mMauve
wide-slooved blouss of |effective pattérn

reference book

compiled by)ones&Baker
~‘information he rters’
for New York Curb Ex-
securities,

Send for a copy of this
Handbook

ONES & BAKER
New York .Cwb Mcrhz

rect Private Wires
New Y Chicage Bostan Phliadeiphia
Pirsburgh Ureirell Baltimare Cleveland |

| Three New York Offices
508 Fitth Ave. Tel. Mur, Hill 7120
238 Fifth Ave. Tel. Mad. Sq. 1377
80 Broad St.

Tel. Broad 150

wide bands of velvet or of chiffon in !
black to matéh the skirt, finlsh the
sleoves, Peacock  blue would be
pretty for the bodice, while gray or |

lens to wmay, should not attempt it
it galn her point in gome other way
with which st various timas
column she I8 Hkely (o find aid.

| Swise francs, demand, .1050; cables,

in an
umbiroldered,

in this

right now at the university!"
The Colonel scowled and swore his
financlal

FOREIGN EXCHANGE OPENING,

Sterling, demand, 4.2T%; cables, refusal to enier Into any .
1.28%, up %. VFrench france, de- (ransaction Involving his heart: nnd
mand, .0831; cables, .083113, wup Shottle, realizing that his efforis were
0003. Lire, demand, .0460; cables. vain, sank down into melancholy si-
046014, up .0004. Belgium francs, lence. Miss Lucy, meanwhile, wis in-
demand, .0752'%%; cables, .0783, up troducing Drace to somv of her |
L0001, Marks, demand and cables, friends, not to ¥oung women, but to
L0040, off .0000%. Greek drochma, men and to ladies well advanced along

the path. Drace soon realized that
this soclety was for the most part
1962, up .0002. Gullders, demund, composed of ladies of exquisite re-
_8688; cables, 3693, up .0005, Pesetas, finement, and men strong in the dlg-
‘demand, .1520; cables, .1522, up .0003, nity of medicine or the law.
Sweden kronen, demuand, .25356; cables, *You have not chosen an opportune
'.:.'&40. off 0008, Norway kronen, de- 1ime to visit New nrleann.‘” u'h ol
mand, .1583; cables, .1588, up .0003, Judge remarked to nmeg. We are
Denmark  kronen, demand, foreed to live under the infamy of o
cables, (2016, up .0001, carpetbag government, sir. Politica!

scoundrels, who in the North .;.Ouldl
| never attaln to even the meanest of-
JAPANESE CROWD i
HOME-.BOUND SHIPS

| demand, .0443; cables, 0448, up .0003,

.2011;

flee, come down here whero we are
disfranchised and elect themselyes
legigintors, governors—representat ives
of parishes that they have never seen
Heavy taxes are levied, and they
pocket the money. The Governor was
not elected, but named by o gang of
frephnoters. The real cltizens of the
| &tate have no vote, Thelr foemer
ANGELES. Feb, 1.—What Saves and the crooks who now mnn-
3 age them control the hallot hox This
shplirs T o tadls to 3apan maye- is the true state of affairs. Walt till
ament of the Japaness in Southern 4.,y see New Orleans, sir”
'Calitornia, mnoted Jin Los Angeles  This talk was too serious for Miss
| newspapers at various times m the Luey. She Slucked Dence ;l%:i_\"tu:
last six months, was continued from walk with her. and she hung langhing|
Los Angeles with the departure yga- on lla arm as everywhere his eyes|
"terduy of the Japanese liner Anyo scarched for the girl with the rosces
Maru, bound direct to the Orlent. iy wain! And presently he excused
I Beveral hundred Japanese, mostly himself and went disconsalately tp
women and children, and among the | Led ¥

 Hundreds of Women and Children
Leave on Every Liner, and
California Wonders,

108

Clatter  many  American-born,  were = :
abward the Anyo Maru ‘when she ! YCHAPTER 111,
stvamed out of the harbor, followed EXT day the Leona reached

by & host of flshing boats from which
thelr countrymen called farewells.
| There has been no  explanation ;
from any Japanese official here of the here that hasn :h‘."‘??:”;:'i
| tact that virtually every liner leaving hearsed” sald ff“"‘ﬂ}"‘ as they 5
Los Angeles for the @rient in recent toward the old 8t Charles,

months has beéen crowded with Jup- «They appear to have set the stage
::.llw-;’ ;-h;;l‘ly wgman sndhc;.:md:;-n, it for us,'’ Drace answered him, wonder-
5 sald. any Ja 080 ve 2 !
there wos n;cla p:nmommemu:m ing If ever again he should find thn..
others have sald that It they were girl with the torch of roses, )
ltaving Southern Callifornia at all| 1n connecting rooms nnd amid the

|they wepe going to Texas, | juxury of old French furnishings they
_— ——-—— |
| were quanmd.

100 RESCUED FROM | Leaving Drace writing letter,
CALIFORNIA SNOWS Shottle went out, but he sofn re-

turned with more of light than usu-
] Ty peaming from the sad stretch of
Scores  Stranded  All Night on e
Highway Out of Los |

his countenance.
Angeles.

| “well) sir” he cried with aston-
i
‘ FRESNO, Cal., Feb, 1.—Mure than

New Orleans,
“you'll find dramn ¢nough

a

ishing enthusigsm, I want to tell you
100 persons stranded by Culiforniy's | ingratituyde. last yeor “";’e"ll “"“';
recent record snow alomg the ftidee down here I saw an old fellow abou

that life is not composed entirely of |

Begging pardon for not reealling a
mame thot hie had pnover heard, he dn-
trivtuesd his master, making almost o
complete circle of the room; and when
the first cotllion was formed, Dhrace
fouhd hilmsell ugreoably mated with o

pretty  little collection  of  flounges,
She did not speak English. and s
Drace's knowledge of Freneh  was

short, they conveyed their impressions

anostly in nods, smiles and shrigs,
Mademoisel i Flounees introduces
Draee 1o o willowly and long-skirted

sister of her gwn get, ealled hitm Mon-
divur Deavey: and he gwung  her
around, tangling himself in her, an-
clent anl insccure finery.

As Shottle no longer held the® hope
of ralsing u speculative table-stake,
he bent himasell to the less interesting
life of the dance, But not without
mishap! The flogr was smooth with
wax from the onds of marriage-altar
candles; and Liberty's f(eet, more ac-
customed] o rough matting, and
rugEed carpets of the gambling room,
fMlew from tinder him. Coatching dght
and left in his fall, he came down with
a bit of lnce in one hand and & comb

the

in the olher, while women. slirleked
ot the devistation he had wrought,

grouping ahour the severest sufferer
to =2ereen her into a retiring room.
“Thitt's what ¢omes to a horse that
wanders 'ro ¢ stable Jot out on the
frogent pond, suld Shottle as Droce
came up to o nt him,
v rip In the skirt af
Drace veplicd

1Eh

“You've mad

the ball, sun: enough,''

taking him the arm, And then
suddenly he halted, tor he caoght
sight of a § oming toward him. A
moment befors, there had been nue.

merous youns women in the room, but

0 o with Mexican
Ionte, much travelled highway from to Eet Into troubl = 2>
Los Angeles north, had been rescuwd roustabout on the leves, 1 wasnt in
vunted for, according to o sge any particular hurry, 8o } slupﬂ-].

|.-|..-‘.

:‘m'lr_r;‘ ‘:"‘"' or SEeP de chens, or |would slso be pretty for the blousc. | lespatel fFom representatives of took up & plece of scantling and
'_Dd n crope delleately « mbroldersd The tall woman will adore this frock, [the Fresno Republican, early to-day the Mexlcan down, IL was
“”.h "'{‘L‘I" thrends. The straleht |for it breaks her length must gra-| As the groups of rescued victims knocked the . 5
nick-line Is narrowly bound while cloualy, while the short womin, heed- | drrived at’ Lebee they brought tales no partigular trouble on my part, bm

the old man took it as a favol and
urged me to eal dinner with him,

pents were dgnorant of the proximiiy Which I did. baing bioks &x-1be (ime,

Jof hardship, |, Daylight yesterday o
vealinl cars along the highway within
w fow feet of each other, where ociu

|”|.- the others. . | Now what does he do? 1 met him

MORTGAGE MONEY

We make first morigage loans on SMALL HOMES, APARTMENTS,
OFFICE BUILDINGS and FACTORIES, located in Manhattan, Bronx and
Brooklyn.  LOWEST POSSIBLE CHARGES —long or short term.

THE EAST RIVER SAVINGS INSTITUTION,

BROADWAY AT READE STREET
One Block North of City Hall
New Yok

Throughout yesterday men, wamen gut there, and he gives me two tlokols

pud children came hobbling over 1h forr the French ball at the St Louls
trall ta Laebee from the cubin of Foi S
lent Jange De Lapp of the Trejoy 0-night ; .

wiet, In ull sixty-1wo persons we; Al right; we'll take It in.

the lttle #1 should say we willt Why, theee's
ely to be a lalf dozen ducls ar

We can see them burst-

dint
| duroonedd  In three roony
| cubin at Lebec, P ik

Floydl Johnson and Alton Self, baotl | runged for.

Ixtien, werd led to safety by holding ing into bloom. But you'll huve 1o
|t.. the tall of & 408, Two other bive fiven up, you know. You are just u
worn fuund Iying In the mow oy | irifte stern, it strikes me.  There (s
S | too much of—af your misslon show-
e S Ing In your {0 1 don*t know of
i ALFONSO ILIL. WITH COLD. anything better calculnted to correet
MADIRIL, Feb, | (Adsccinied DPress; it thap an hour sl the roulette whee!
Kinz Alfonso is suffering from a cold, Suppose we g0 over and glve it o

It wir snnounced to-day. He B con- whirl?

(fined to Lie rovm “Hope springs Infarnal la the hu.

now there was only one—the barbarie
| yome maid, the girl who had touched
his homrt withy n torch

I owWith e walked o tull, handsomi

|
fnpd  well=dreksod  young man, Her

und she

hand rmosted npon Ll avm,

seemed o Hston with pleasure to his
Lovidently ardimt Wooing. She looked
nt Proagw,  one glanee, and  then
ttarned hier eves back to her cavaller

and passcd om Amed o flame of jeul-

[ompy was wlded to the turmoll it
Lndready vl possesston of him

|| Whe she, Shottle?" demonded
Vs

1 dont Lnow, bt 3L And oot
| B, et I8 a fetehen, 'y

He muovy ot dodeing the dancers
here wnd 1 while ldrace sut wlone
tin o witelow, walling,

The vrvhestra struek dp the supper
mareh, and Shottle, gtalking L prey,
saw e luly who had so exclged
DS Inloiost seatoll with he ouvie-

Her in an alvose arad supping doinnil

'

"POP THE DEUCE!

!‘.Jnilnw ke that ™ I

Shottle asked for the twenty-five in
advan~e, wias dented and tuok bln-
self off, grumbling, He found Boyco
and the girl called Nadine jast leav.
Ing the little alcove, and stopped
them, bowing low. “Sir," he sald, ad-
dreassing Boyee, “1 have been dirceted
to inform this lady thot sha has been
awirded o prize as the best waltzer in
the room. Will you he so good s
to give me ler pame and address in
order that it may be delivered to her?"

Boyce regarded Shottle suspiclousls
“Well" he exclaimed, "1 didn't know
they did that sort of thing liore. W hut
I8 the prize and who is giving 1t?"

"The prize, replied sShottle hlandly.
“ig a—a turkey. It Is glven by tie—
by a leading butcher of the towm' -

Boyee laughed, and the girl adQed
her sllver merriment. “I'm sure I'm |
flattered,” she sald. “The name Is
Nadine la Vitts, and the addreas”

She broke off, and flushed a little, |
Shotlle's jaw hnd dropped; then he
gulped with un extraordinary contor-
tion of his face in the endeavor to
mask hila astonishment, “And the ad-
dress?" he pursued,

The girl und Boyie exchunged
troubled look., ™I think,"” Interposed
Boyee, It womld be better Lo lake the
—the fowl home Lo-night., Perhaps
vou would be good enough to delivor
it "to our carvisge, It is ordered for
ane -Number 297" gBowing
with pelican grice, Bhottle doparted
but he delayed some ten minutes in
dark thought before he sought D

o elock

mgaln,  Fgr Shottle wanted the hun-
dred dollars, and if he wore to tell |
Iwiee that her name waR La Vitte! |
Couid 11 be possible that she was

Htepho's daughter?

He presented himsel! bofore Drace |
length “Mauter,” he announcad,
name Is Nadine Brown nnd her
address Iy Carrlage Number 287, I

“Carvinge Number Two—— But
that is no address. And™—

“Pasten, Master,” went i
hurriedly. “1 have »  wwheme— )
magniticent sohemo, Not only shall
vou be introduced to this lady, hut'
sott shall be presented (o
role of o pi.;ln'r!w'.;nnl rescuer”

“How.dn the workd will you mannge |
that?"

at

“her

on Sholtle

her in the |

Posseksinie himeclt of o plate b ' Nery simple Al ten miinunbes past
oy patiom ol wvinoken, Bhottle i one von are to ho standing on Blank
turncd  and cnly woated Tomaelf Y Steoet. Jost borond biag tampr Gt Ve
Bedd Luvin, dswuing with all lis curs. corner of X Strect Caiwiage 397

L

'!‘II'HE
DAVYS

WAR,

W drpee st |
of o
ol aad Rl Y

Hives i

i SR T O
eatilen wull tyoe

VA gt

oy this How il that
You will  pus=h up with cine -y
viine, Viveil, oo poastol— gl deiive of
the rolyhwrs! A TR Y Wil lye
lady thanks vo I felin

“Hl=<hiyt'"

Slative 1 oall o s =it Eive
thnt twenty-tise' aallbine I hnow [«
Tows wWho'sh ot e 1 desdl Biimpett
for five,'

AL ten minules past 1 o'elink Yir
gil IMade wad stamding in thi I
ow of g tive near e strcel -erons g
devided  upon. varsing  hilisell o
Hir-brained (ool amd Shottle for on
e prntad] vogpne Norattle of whoe )
cate o v, il s v oan.
prreoselied T Ve M i ader e
Tamp ot Lhe dopmoy, Virgil wy e
recognizod e Raminge necl, of Fak
arty Shaottle pimne rdam thee taemesd g
eeblar ol the eabbn om the Taex

LTI R ST S TP T (Ll i e LCTE P
a1 ey heaven Blosee vareios mna
st

Pl el poarsd i, Aok tlen o

the shuvhew ol i

"W v Tinrbehisd Sl
o sSo oabistant e dot'h feores oy
ot Theve e e D ofinman!
i MO sepeapit, o oy 1o . P
ran - Torvwted ot toomd Boyer, N
und: Al mupgw boasvbimen Stiviedin:
wWhth il baaads Baisiade i vehivls
whitle vases ] desparndo threatens)
Pl withe o platol aned 0 secomnd rolas
dermiindadd i Vi bles

Now Dige plased his o part eligh
sallant)y, ushilng s tha  roldu
with uphif-ad « The fellow A%
the Joistol et s et e Dl
the wrist (it 1Y sk sent o)
weapon e il Wy ol the I

LESD ME TEN DOLLARS™

enriged the
Pracs il
Arst one strick hilm heavily, mome
turily daming him. The two suphow
robbers now took to thoir lesls, pi

fellow, howeves, woed

il the wovond ralbeer,

suedd hait-hvagtediy Iy Cabiong
Shottle and encréctically by Boyos
whis hud Yeon rolibed in good ear

And to complote the molee, the ppod

cibliorse, feightoned By the s
shot, galloped off with the ramshacki
vebjole bt behfnd At

Nudine marped to Dimce, her o
Hghted with evatitude, She held foit
her hinnd With o srocve that woul
not have mocked o Hizhilander wh
sclioolod 1 Franee,  hod  followod
home the Quoen of Scols, he 'boy
aver It wund reverontly touched it wi
Iy | Ips Wiid was hey nature, thi
hadf-birban i mobil, and she spdtel
her hand nwav, but repenting o
stantly, smiled sl sjpoke

1 thank you much, You are briy
You uare ''ko one on the stuge.
hetra '

Her worrds  cumo fronely 1+l
Just enough of docont to o convie
that they wers cler than of ti
were none,  Draoe asked b if
remembercd him, ansd her Mlack vl
vet eyes Hushed dark o astonis
ment

“How coulil T when never have |
seChn you Y ou must mistake m
No

CHAFTER LY, s
“l =AW vou on ther boat, gt L)
Dl ol tha =t Lasinis,”" Dhrfis
satd “But ¢ome to think

of g T know that it woulil e vl
o my part Lo believe that yo0 bave

' me

*No, it would not Te viinity,** nleas

mntly she contradicted him, shakine
her Howd, hor el of  hale The
brave do nol e valn tue L did gt
W Vol L i #0 sorky You gurry
tog, ha?'

She  luvughed i Py thougtit
thnt rever L et inoment Toad  he
{ Bowdd bsic I Ha sweniest ity
Thow Boyes ol Shobils rel e
Pt SNy o ik s ag
In pursuil of his viimishisd vediiole

R 1 thiik vou mnst Heartily |
your assipntance.” sald Do ' (NI E
Ing Diraks Lind WY neme la
By e <Rupen Boyer, May 17—

Do Net Mas 7o Morrow's interenting
instalmeni,

s et s

v Wil nnrifne
L

sl )
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